HOACHUMTEJIHMU BEJIEKKHU

KbM YBeJIOMJIeHHE 32 (UHAHCOBO ChCTOSIHUE HA MHAMBHUAYAJIHA 0a3a HA
»bbarapcku ¢pona 3a Bzemanusa* AJICULL

ChIJIACHO YJI. 10001, ain. 4, 1. 2 or 3IIK, Bp. 4. 20, aix. 3 u wi. 14 or Hapenda Ne2 na
K®H

3a mbpBOTO TpUMeceune Ha 2025 r.

1. Hudopmanus 3a Ba’KHU CbOUTHS, HACTBIINJIM TPe3 MbPBOTO TpuMeceune Ha 2025 r.
U ¢ HATPyNBaHe OT HA4YaJ0TO HAa (PMHAHCOBATA TOJMHA /0 KPasi HA CHOTBETHOTO
TpuMecedne, KAKTO M 32 TAXHOTO BJIMsIHME BbPXY pe3yJITATHTE BbB (PMHAHCOBUS
OTYeT.

3a mepuoma 01.01-31.03.2025 r. [dpyxecTBOTO € peanu3upano OO0 MPUXOIU OT

JEHHOCTTa B pa3Mep Ha 377 XWIL. JIB., KOUTO MPEICTABISABAT M3IUIO (DUHAHCOBU MPHUXOIH.

Pasxomute 3a pediHocTTa ca 369 XWi. JIB., B T.4. Pa3xoQd 3a JIMXBU [0 CMUTHUPAHUS

obnuranuoneH 3aeM - 199 xun. nB. @uHaHCOBUAT pe3ynTaTr Ha [[pyxecTBoTO € meuanba B

pasmep Ha 8 XuiI. JIB.

2. Baxuu cb0uTHS 32 J[py’KeCTBOTO OTHOCHO JIMIATA ¥ HAYMHA HA MPEICTABHUTEJICTBO,
HacTeuIn npe3 nepuoga 01.01.2025 r. - 31.03.2025 r.

Ha 21.03.2025 r. CpBeThT Ha AUpEKTOpUTE HA J[py>KECTBOTO € B3€Jl PEIICHHE 3a
CBUKBaHE Ha M3BBHpeaHO OO0 chOpanue Ha akimonepute Ha JpyxectBoro Ha 07.05.2025
r., Ha KOeTo Ja ObAaT ocBOOOAEHH OT IBKHOCT Karo uieHoBe Ha CJI Ha JlpyxkecTBOTO
Becenun Bacunes um Bacun IllapkoB, xato Ha TsAxHO MsAcTo 3a uieHoBe Ha CJ[ Ha
HpyxectBoTo ce uzbepar Crenuana CroeBa u Bacun Artanacos. [IpeaBmkna ce chio Taka
OCA na ompenenu pa3Mepa Ha MECEYHHUTE Bh3HArPaXACHHUS Ha HOBOU3OpaHHUTE YICHOBE HA
CJl, KakTO ¥ Ha U3MBJIHUTEIHUS TUPEKTOP Ha J[pyKecTBOTO, BKII. M pa3Mepa Ha rapaHiiuuTe
3a ympaBlieHHe Ha HoBou3OpaHuTe uwieHose Ha CJI.

3. Undopmanus 3a HOBOBb3HMKHAJIM ChINECTBEHM B3eMaHHMS W/MJIM 3a1bJIKEHHS 32
CHOTBETHHSA NEPUOJ.

[Ipe3 mppBoTO TpuUMeceune Ha 2025 1. ,bearapcku doun 3a B3emanusa AJICUILL
3aKynu B3eMaHus Ha obma croiHocT 24 049 xwun. nB. Ilponmagenu ca B3emaHust Ha oOmIa
cToiHOCT 16 662 xu. 1B.

4, CnesIKM ChC CBbP3aHU U/WIN 3aMHTEPECOBAHU JIUIIA.

[Ipe3 mppBOTO TpHMeceune Ha 2025 r. [[pyKecTBOTO HE € OCBIIECTBIBAIO CIEIKH ChC
CBBp3aHU W/UJIM 3aMHTEPECOBAHU JIUIIA.

5. OnoBecrsiBaHe Ha o0crosiTesicTBa 1O aj1. 1 U 2 ot 4i. 34 or Hapenda 2, Ha ocHOBaHMe
wi. 34, a;n. 3 or Hapenoa 2.

»bparapcku @oua 3a B3emanus“ AJICUL[ e emurent nHa oOauraumm c ISIN kop
BG2100015200.

3a o0e3meuaBaHe B3eMaHMATA Ha O6HHFaI_[I/IOHepI/ITC 1O I''TaBHHUIIATa Ha 06JII/IFaLII/IOHHI/I$I 3a€M



¢ obura HoMuHaNHA cToiHOCT B pazMep Ha 20 000 000 nB., BKIIOYMTEIHO B CIydauTe Ha
o0siBsIBAaHE Ha E€MHCHsTAa 3a MPEICPOYHO H3MCKyeMa, KaKTO W Ha B3E€MaHUATA 3a BCHYKHU
TBJDKUMH BBPXY TJIaBHULIATA JIMXBHU, €MUTEHTHT CKJIIOUBA M MOIAbpXKa 3aCTpaxOBKa Ha
BCUYKHU IUIANIaHMUS N0 OOJMrallMOHHATa €MHCHS CpEelly PUCK OT HeIUlallaHe, B IoJi3a Ha
JloBepeHuka Ha OONUTranMoOHEpHUTE MO0 cMUCHIa Ha Konekca 3a 3acTpaxoBaHeTo. ,,brirapcku
¢donp 3a B3emanus AJICULL ckmoun cbe 3AJ] ,,Apmeenr”’, EMK 121076907, u nogabpxa
JOrOBOp 3a 3acTpaxoBka ,,O0NUTrallMOHHW €MHUCHM~  HAa BCHYKHM IUTAI[AHUS 110
OO6nuranvoHHaTa €MHUCHsSI Cpelly pucka OT HeIJjallaHe, B moi3a Ha JloBepeHHKa Ha
obmuranmonepute (,,AbB MuBectuiuu® EOO/l) u ma O6nuranuonepure no Emucusra kato
3acTtpaxoBanu, 1o cmuchia Ha Konekca 3a 3actpaxoBane. O0miara arperaTHa CTOMHOCT Ha
3acTpaxoBaTelHaTa MojvMua Bb3iau3a Ha 25 399 561.65 nema. Jlarara Ha CKIIOYBaHE Ha
3actpaxoBaTtennara nonuna € 10.12.2020 r. KpaliHusT cpok Ha 3acTpaxoBaresiHaTa MoJjuia €
23.01.2030 .

3actpaxoBkara ,,OuHaHCOB pPUCK’’ MOKPUBA PUCKA OT HEIIAIIAHEe Ha BCUUKH JIMXBEHU U
[VIABHUYHYU [UIANIAHUS 10 EMHUCHATA. 3acTpaxoBaTeNiAT IOKPHMBA HEU3NBIHEHHWE Ha
OOJMTallMOHHO 3aJbJDKEHHE OT EMHUTEHTAa KbM KOMTO M Ja € KOHKPETHO OIpeaencH
o0JMranmoHep, OTHOCHO HEW3IUIAIAHE HA CHIIHS ABJDKIMA KYITIOHHA JIMXBA W/HUITU TJIABHUIIA,
OTHOCHUMH KbM MPUTEKABaHU OOJIUTallMK OT EMUTHpaHaTa OOJIUTallMOHHA EMHCHSL.

[Ipe3 mepuoma HsIMa HACTBIMIM 3aCTPAXOBATCIIHA CHOUTHS 10  CKIFOUYCHHS
3aCTpaxoBaTEJIeH JOTOBOP U 3aCTpaxOBKaTa € BaJIM/IHA.

Wndopmanusa 3a arenmus 3a kpeautreH pedtuar (BAKP) e nmanmyna Ha caiita Ha
opranm3anusTa: https://www.bcra-bg.com/bg/about-us

Wudopmanus 3a NMpUCHACHUAT KPEAUTEH PEUTHHT OT ATEHIUS 33 KPEOUTEH PEHTHHT
Al (BAKP) na 3A/I ,,Apmeen‘: https://bcra.eu/files/rating_armeec_feb 2025_bg.pdf

KpenutHuAT peuTHHI, NPUCBIAEH HA 3acTpaxoBareis, CbOTBETCTBA Ha CTEIEH Ha
KpPEIUTHO KayecTBO, MO-TojisiMa OT CTereH 3 (TpeTa), olpejesieHa ChIVIACHO MPUIIOKEHUETO
Ha Pernamenrt 3a usnbianenue (EC) Ne 2016/1800 na Komucusita ot 11 oxtomBpu 2016 r. 3a
ONpeAENsiHE HAa TEXHUYECKH CTaHIApTH 3a M3IBJIHEHHE OTHOCHO pa3lpeAcissHETO Ha
KpEAUTHUTE OIIEHKM Ha areHIMUTE 3a BBHHIIHA KpeJUTHa OLEHKa M0 OOEKTHMBHA CKaja Ha
CTETIEHUTE HA KPEIUTHO KaueCTBO.

6. Onucanne Ha OCHOBHHTE PHCKOBe W HECUTYPHOCTH, Mpel KOUTO € H3MPaBEHO
JApyxecTBOTO

Hevinoctra Ha JIpy)KeCTBOTO € OrpaHWYEHA/ChCPENOTOUYECHA B HMHBECTHpAHE Ha
MapuyHu CpeACTBa, HAOMpaHU upe3 eMUTHUpaHE/M3aBaHe Ha IIEHHU KHUXXA, BbB B3EMaHMS.
Bepxy Taszu cneunduyHa M CHUJIHO OrpaHMYEHa JEHHOCT BIHUSAAT MHOXXECTBO PHCKOBH
¢dakropu. [1o - chiecTBEHUTE OT TSIX ca:

6.1. KpenuTHuAT pucK € cBbp3aH ¢ popMupaHe Ha 3aryou 3a J[pyxecTBoTo mnpu:

- HeTUIaIaHe OT CTpaHa Ha JUThKHUKA,
- IPEICPOYHO TIJIAIIaHE;

- 3a0aBsHE B IIAIIAHETO;

- YaCTUYHO IUIAIaHE.

JeiictBusta Ha Jlpy>KeCTBOTO Cpelly MPOSBICHHITA Ha TO3U PUCK Ca CBBP3aHU ChC
3a1bJI00UEHO TIPOYYBaHE Ha JTHKHUKA; 3a0paHaTa 3a MpuaoOuBaHe Ha B3eMaHUs, KOUTO ca
MpeIMeT Ha MpaBeH CIOop, MPUHYAUTETHO U3IIBIHEHHE, WK ca 3aJI0)KEHU B TO0JI3a Ha TPETH
JMIIa; CKJIIFOYBaHE Ha 3aCTpaxOBKa 3a PHCKBT OT HEIUIANaHE;, BKIIOYBAHE HAa TaKCH H


https://www.bcra-bg.com/bg/about-us

HEYCTOMKH, KaKTO MPH MPEICPOYHO TUTAIaHe, TaKa U MpH 3a0aBa B IUIANAHUATA; U3UCKBAHE
Ha JONBJHUTEIHM TrapaHuud u oOesneueHus. KbM MoMeHTa BBB B3eMaHHUATa Ha
JIpy>ecTBOTO HE MOKe J1a ObJIe YCTAHOBEH 3HAUYUTENICH KPEJUTEH PUCK.

6.2. JIuXBEeHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA J[py’KecTBOTO Aa MOHece 3aryou oT
IIpOMsiHA B MA3apHUTE JIMXBEHW paBHUILA/poneHTH. KbpM MomeHTa JlpykecTBOTO He €
pUI0OHMIIO B3€MaHUs, 110 KOUTO JIMXBEHUTE MPOLIEHTH Ca IJIaBaIllH.

6.3. Banyren puck: BeBeaenust npe3 1997 r. B beirapus BanyreH 6opJ, npu KOWTO
OBIATapCKUAT JieB € (PUKCHpaH KbM €BpPOTO, HE HOCH Ha [[pyXKeCTBOTO CBHILECTBEH BallyTEH
puck. ChbIIeCTBeH BalTyTeH PUCK OM O HaIMIIE €AUHCTBEHO MPH MPUA00UBaHE HA B3EMaHMUS
BbB BaJyTH, pa3JIU4HU OT JieB U eBpo. KbM MomeHTa [IpykecTBOTO HsIMa B3eMaHUs B APYrd
BaJIyTH, OCBEH B OBJTrapCKHU JIEB.

6.4. JINKBUIHUST PUCK € CBBP3aH C BB3MOXKHOCTTA [[py»KECTBOTO B Ka4eCTBOTO CH Ha
EMHUTCHT Ja HE MOXE J]a IOTrach B JIOTOBOPEHHUS pa3Mep W/WIM CPOK CBOHM 3abJKCHUS.
Bb3MOXHO € mpu BB3HMKBAHE Ha CIICIIHA HYXKJA OT MApUYHU CPEICTBA, BKIIOUYMUTEIHO 3a
MIOKPUBAHE HA ONPEEIICHU 3 IbJKEHUS, J{pyKECTBOTO /1a HE MOXKeE Ja peBbpHE Obp30 U O€3
ChIlIECTBEHA 3ary0a mopTdeisa cu OT B3eMaHUsl B Mapyu WK JPYTH JIMKBUJIHU CPEJICTBA. 3a
MoCpelnaHe Ha KPaTKOCPOYHU HYKAHM OT MapHYHH CpeAcTBa, [IpykecTBOTO OM MOTO Aa
BJlara 4acT OT AKTUBHUTE CH B JIMKBUIHH WHCTPYMEHTH (ICTIO3MTH W/WIH CpPEICTBA II0
pasIulaliaTeNlHd CMETKM, Mapu Ha Kaca). llpm HemocTur Ha COOCTBEHH CpENCTBa,
JpyxecTBOTO 6M MOTJIO Ja MOJI3Ba 3a€MHH CPEJICTBA MpHU Cla3BaHE HA OTPAHHUYEHUSATA I10
3ACULJIC. Kbm MomeHTa mipu Jpy)ecTBOTO HE MOXke J1a ObJie HACHTU(DULIIMPAHO HETATUBHO
BIIMSIHUE HA TO3H PUCK.

6.5. Puck, cBbp3an ¢ kpeaurocnocodbHocTTa Ha Jpyx)ecTBoTo. To3u pUCK € CBBhpP3aH C
BB3MOXHOCTTA Ha [[pykecTBOTO 1a ce puHAHCHpa ChC 3a€MHU CPEJICTBA HA MMa3apHU JINXBEHU
paBHumIa. Pa3BuTHEeTO W pa3pacTBaHETO HAa JCWHOCTTa Ha JIpy)KECTBOTO € CBBp3aHA C
yBenuJaBaiia ce HeoOX0AuMOCT OT ()MHAHCOBU CPEJICTBA, KOETO M3HMCKBA U CIIOCOOHOCT 3a
(¢uHaHCHpaHe CbC 3aeMHU cpenctBa. JloOpata KpemuTOCIOCOOHOCT € pe3yaTaT oOT
(1)I/IHaHCOBaTa AUCHUIITIMHA, KOATO CC€ rapaHTvupa OT HEHNPCKBCHATHUTC, IOCICAOBATCIHU H
chriacyBaHu JericTBus Ha uineHoBeTe Ha CJI, na OnputHus komuTeT Ha pyXKecTBOTO M Ha
HaCTus MEPCOHAJ], KAKTO U OT CTPUKTHOTO CIIa3BAHC HA BBTPCHIHUTC IpaBuia U MPOoUCaAypHU
Ha JIpyKeCcTBOTO.

6.6.Puck, mopoJieH oT cTonaHcKaTa KOHIOHKTYpa. Tbii kato [pykecTBOTO nMpuaoduBa
B3€MaHMs OT JUIBKHHMIM, CBBP3aHU AUPEKTHO WJIM HHIUPEKTHO C pEaJHUs CEKTOp Ha
MKOHOMMKATa, CbCTOSHUETO HA NKOHOMHMKATa KaTo ISUI0 U B YaCTHOCT PEAIHUSI CEKTOp, UMa
3HAUUTEIIHO BIUSHUE BHPXY HEroBaTa AeHHOCT. IIpu BUCOK M yCTONYMB NKOHOMHYECKH PBCT
BEPOATHOCTTA OT HEIUIAIIAHE 110 B3€MAHUATA € 3HAUUTEIHO MO-HUCKA, OTKOJIKOTO B MEPUOIU
Ha CTarHaius, Korato JJOpHM U PeJAOBHUTE JIBKHUIIM UMAT 3aTPyAHEHUs. 3a MUHUMHU3UpPaHE
Ha TO3M PHUCK IPHOPHUTET CleBa Ja HMMAaT CEKTOpPUTE, KOUTO Ca AHTULUKIUYHU U Ce
MpencTaBAT Jo0pe Iopu W mpu o0mo 3abaBsiHE Ha pbhCTAa Ha HMKOHOMHKATa, KakTO M
MOAIBbpPKAHE HA IIMPOKO AuBepcuduirpaH mopTdein oT B3eMaHUs B Pa3IMUHU CEKTOPU U
KOMITaHUH.

6.7. Puck cBbp3aH ¢ mazapHata KOHKypeHIHs. bposT Ha npyxecTBaTa ChC clielaita
MHBECTULIMOHHA II€JI 32 MPUA00HMBaHE HAa B3€MaHUS HE € TOJIIM, KOETO JaBa Bb3MOXKHOCT 32
ycnemHa peanusanus Ha [[pyxectBoro B cekTopa. HapacTBaiara mojoKuTenHa penyTranus



U JoBepue KbM mpeanpusitusta, kouto ca AJICULI, e mpeanoctaBka 3a NpuUBIMYaHE Ha
no0pu mapTHROpH W (QopMUpaHe Ha peHTabuiaeH mopTdela oT B3eMaHHsS, Karo
MEHU/DKMBHTBHT 1€ MPEeANoYruTa HUHTEepeca Ha JIpyKecTBOTO M aKIHUOHEPUTE TMpe]
COOCTBEHUSI W 1€ C€ cTapac Ja MOJIbp)Ka MOCTOSHHO ONTHMAITHO CHOTHOLICHHE MEXKIY
HAJEXTHOCT U JIOXOAHOCT.

6.8. Puck OT HEKOPEKTHO/HE3aKOHHO MoBeAeHHE. TOo3M PHUCK € CBBbp3aH C TOBA,
JlpyXecTBOTO Aa MPEeThpPHH BpPedH MOpaaud HE3aKOHHO MOBEJCHHE Ha JIMLA, C KOUTO TO CE
HaMupa B JOTOBOPHHU OTHOIIEHHUA. PUCKBT OT HEKOPEKTHO/HE3aKOHHO MOBEACHUS Ha BHHIIHU
3a J[py>KeCTBOTO KOHTpAareHTH, Cje/lBa Jla c€ MUHUMHU3Upa 4pe3 MpeiBapuTeeH aHAIU3 Ha
BBHIIIHUTE KOHTPAreHTH, BKJIIOYUTEIHO U HA TAXHATA peryTalusi.

6.9. Puck or HamyckaHe Ha KIIOYOBM ciyxutenu. llpum Bcsika enHa KOMITaHUS
CBILECTBYBA TO3H PUCK, [[py>KECTBOTO HE MpaBU U3KIIOUEHHUE. 3aIUTHUTE MEXaHU3MU TYK ca
B IIpsIKa 3aBUCUMOCT OT JIEMHOCTTA Ha J[py>kecTBOTO B 00JaCTTa HAa YOBEUIKUTE PECYPCH, U 110
KOHKPETHO: HUBO Ha 3aIuialiase, paboTHa cpesia, ColfaiHa MoJuTHKa.

6.10. Puck CBbp3aH C CBCHTYAJICH HCEAOCTHUI' Ha CpCACTBA 3a HUIIUJIAIAHC Ha
JUBUACHTU. 3aKoHBT 3a ApPYyXKECTBaTa CbC CIICIHAJIHA HMHBCCTUIMOHHA HCJI 3aAbJIXKaBa
HPY)KGCTBOTO Jda pasnpeacizi IMBUACHT HC II0-MaJIKO OT 90 Ha cTo OT medainbara 3a
q)HHaHCOBaTa roJguHa. I[I/IBI/LHGHT'BT CJIcaBa aa CC M3IIATH B CPOK OT ABAHAJACCCT MECCLa OT
Kpada Ha CbOTBCTHATA (I)I/IHaHCOBa roguHa. qpe3 HCIIPCKBbCHAT M IMOCJICA0BATCIICH KOHTPOJI, OT
€Ha CTpaHa, U OT Apyra 4pe3 IUIAHUPAHC W IPOIHO3UPAHC HaA IMAPpUYHUTC IIOTOLMU,
HPY)KGCTBOTO me c¢€ CTpeMu Ja OCUurypu CAHOBPEMCHHO KAaKTO H3IBbJIHCHHUEC Ha
3aABJOKCHUCTO 3a IUIalllaHE Ha AWUBUIACHTU B 3aKOHOYCTAHOBCHHSA CPOK, TadKa W TOYHO
MU3IBJIHCHUEC HA OCTAHAJIIUTC CU 3a1bJIDKCHU .

6.11. [Ipyru puckoBu (hakTopu

C’LH_IGCTBYBaT peauna Apyru puCKOBu (l)aKTopI/I, KaToO: IpOMsIHA B 3aKOHOAATEJIICTBOTO,
IIOJIUTHYCCKA HeCTa6I/IJ'IHOCT, I/IHq)J'IaI_[I/IOHeH PHUCK, PUCK OT (pI/IHaHCOBI/I KpHu3u, NOJIUTHUYICCKHU
PUCK, BOCHHHU JIEHCTBUS B pCeruoHa, 66)ICTBI/I${ U aBapuu, KOUTO Ca BBHIIHU 3a prnaTa, u
BBPXY KOUTO TA HC MOXKE J1a OKa3Ba BJIMSIHUC. Hauunure 3a OrpaHn4aBaHC Ha BJIIMAHHUCTO Ha
TE3U PHUCKOBE Ca: AOCTBHII OO UIIIPEBapBalla I/IH(I)OpMaI_II/ISI, C’b6I/IpaHe U aHaJIu3UpaHEC Ha
TEKYyIaTa I/IH(I)OpMaI_II/IH U TIPOTHO3HWPAHC Ha 6’bﬂeH_IOTO pPa3BUTHC 110 OTACIIHU U O6H_II/I
IIOKa3aTCJIu.
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